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Global Market’s  Price +/-(%)
Dow Jones 28066.47 +0.68%
Dollar Index 98.215 -0.02%
Gold 1463.45 -0.02%
Silver 17.04 +0.08%
WTI Crude 57.87 -0.24%
EURUSD(Spot) 1.1014 +0.03%
USDINR(Spot) 71.59 -0.13%
EURINR(Spot) 78.853 -0.13%
Top Commodity Pick

Commodity COPPER (DEC)
Recommendation = SELL

Entry 435

Target 431/430

Stop Loss 438

Top Currency Pick

Currency JPYINR (NOV)
Recommendation = SELL

Entry 65.85

Target 65.55 / 65.45

Stop Loss 66.05

Technical Charts

MCX GOLD DEC — CMP 37680
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Market watch

Indian rupee appreciated against the dollar as risk sentiment has improved citing the
positive developments over the trade war. China said trade negotiators spoke via
phone and agreed to stay in touch for further discussions on a phase-one deal. Also
attempt to bridge the fiscal gap by divesting some of the public sector undertakings is
likely to strengthen the rupee. The pair may also be pressured with the equity index
hitting the all-time highs. We expect the currency to trade with mild negative bias
within a range of 71.4-71.9

Bullions have witnessed steep corrections in the past five sessions on trade deal
optimism. Trade deal hopes were given a recent boost after China announced it was
stepping up efforts to police intellectual property (IP) theft with tougher and higher
penalties. IP theft has been a constant sticking point in the negotiations. Also
pressuring the safe heaven was surge in the dollar index and the global equities. We
expect the gold to trade with mild negative bias within a range of 37500-37900.

Oil prices were supported by the optimism over the trade war. Also supporting the
commodity was hope that the OPEC+ members would lower the production further to
support the commodity in its upcoming December meet. The commodity has been
facing headwinds with weak economic data across the globe and higher stocks. We
expect the commodity to trade sideways with a mild bullish bias for today within a
range of 4100-4210.

Lead and Aluminum prices were under pressure inventories soared while demand

remained subdued amid a global economic slowdown. We expect the complex to
witness some pressure at higher levels.
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Pivot Trend
EMA(21)
MACD
Trading Range

Bearish
37983
Negative
37500-37900

a F) [ '] % F) dmn“mi E) Sep [ " w L] n » (] 1] M;‘- " a % k) ow 7 12 ® n 526 Noa2013
Pivot Trend Bearish
EMA(21) 4069
MACD Positive

Trading Range 4100-4210
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Today’s Economic Indicators

Time Data

20:30 US New Home Sales Oct

23:30 US Fed Brainard speech

Pivot Table

Description LTP s3
GOLD 0O5DEC2019 37670 37329
SILVER O5DEC2019 44136 43653
CRUDEOIL 19NOV2019 4149 4125
NATURALGAS 25N0V2019 184.70 171.20
COPPER 29N0OV2019 432.35 427.32
NICKEL 29NOV2019 1063.70 1042.93
LEAD 29N0OV2019 130.95 129.85
ALUMINIUM 29N0OV2019 152.85 150.65
ZINC 29NOV2019 185.40 181.55
USDINR 27NOV2019 71.5850 71.5218
JPYINR 27NOV2019 78.8600 78.5247
EURINR 27NOV2019 92.3250 92.2835
GBPINR 27NOV2019 65.7050 65.4367
EURUSD 27N0OV2019 1.1015 1.0975
GBPUSD 27NOV2019 1.2895 1.2899
USDJPY 27N0OV2019 108.8200 108.8200

S2
37492

43855
4141
177.88
430.04
1053.19
130.44
151.84
183.60
71.5730
78.7037
92.3188
65.5878
1.0994
1.2896
108.8200

S1
37608

44046
4142
182.04
432.05
1057.49
130.87
152.27
184.70
71.6527
78.8419
92.3444
65.7477
1.1002
1.2889
108.8200

PIVOT
37771

44248
4158
188.72
434.77
1067.75
131.46
153.46
186.75
71.7039
79.0209
92.3797
65.8988
1.1021
1.2886
108.8200

Forecast
0.705M

R1
37887

44439
4159
192.88
436.78
1072.05
131.89
153.89
187.85
71.7836
79.1591
92.4053
66.0587
1.1029
1.2879
108.8200
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R2
38050

44641
4175
199.56
439.50
1082.31
132.48
155.08
189.90
71.8348
79.3381
92.4406
66.2098
1.1048
1.2876
108.8200

Previous

0.701M
R3 Trend
38166 Down
44832 Down
4176 Down
203.72 Down
441.51 Down
1086.61 Down
132.91 Down
155.51 Down
191.00 Down
71.9145 Down
79.4763 Down
92.4662 Down
66.3697 Down
1.1056 Down
1.2869 Up
108.8200 Sideways
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